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Disclaimer 

Confidential and proprietary information. The contents hereof may not be reproduced or disseminated without the express written permission of ReSolve Asset Management Inc. (òReSolveó). ReSolve is registered as an investment fund manager in Ontario and Newfoundland and Labrador, and as a portfolio manager and exempt market dealer in 
Ontario, Alberta, British Columbia and Newfoundland and Labrador. In the U.S. ReSolve is registered with the United States Securities and Exchange Commission as a Non-Resident Investment Adviser. In the U.S. ReSolve is registered with the United States Securities and Exchange Commission as a Non-Resident Investment Adviser.  

This presentation is intended exclusively for accredited investors (as defined in National Instrument 45-106 ð Prospectus Exemptions) and is being delivered to prospective investors on a confidential basis so that they may consider an investment in funds managed by ReSolve or the opening of a managed account with ReSolve. These materials do not 
purport to be exhaustive or to contain all the information that a prospective investor may desire in investigating any investment opportunity. These materials are for preliminary discussion only and may not be relied upon for making any investment decision. Rather, prospective investors should review the fundsõ Offering Memorandums (the òOMsó) or 
ReSolveõs account opening documents, as applicable, and rely on their own independent investigation of the funds or the accounts. In the event that any of the terms of this presentation are inconsistent with or contrary to the OMs or account opening documents, the OMs and account opening documents shall prevail. 

Any fund units will be issued under exemptions from the prospectus requirements of applicable securities laws and will be subject to certain resale restrictions. Neither the Ontario Securities Commission nor any other securities regulatory authority of any jurisdiction has passed upon the accuracy or adequacy of this presentation, and any 
representation to the contrary is unlawful.  This presentation does not constitute an offer to sell or a solicitation of interest to purchase any securities or investment advisory services in any jurisdiction in which such offer or solicitation is not authorized. 

Forward-Looking Information. This presentation may contain òforward-looking informationó within the meaning of the Securities Act (Ontario) and equivalent legislation in other provinces and territories.  Because such forward-looking information involves risks and uncertainties, actual results of the funds or accounts may differ materially from any 
expectations, projections or predictions made or implicated in such forward-looking information. Prospective investors are therefore cautioned not to place undue reliance on such forward-looking statements. In addition, in considering any prior performance information contained in this presentation, prospective investors should bear in mind that 
past results are not necessarily indicative of future results, and there can be no assurance that the funds or any account will achieve results comparable to those discussed in this presentation. This presentation speaks as of the date hereof and neither ReSolve nor any affiliate or representative thereof assumes any obligation to provide any recipient 
of this presentation with subsequent revisions or updates to any historical or forward-looking information contained in this presentation to reflect the occurrence of events and/or changes in circumstances after the date hereof. 

General information regarding returns. Performance data prior to August, 2015 reflects the performance of accounts managed by Dundee Securities Ltd., which used the same investment decision makers, processes, objectives and strategies as ReSolve has used since it became registered and commenced operations in August, 2015. Records that 
document and support this past performance are available upon request. Performance is expressed in CAD, net of applicable management fees. Indicated returns of one year or more are annualized. Past performance is not indicative of future performance. 

General information regarding the use of benchmarks. The indices listed have been selected for purposes of comparing performance with widely-known, broad-based benchmarks. Performance may or may not correlate to any of these indices and should not be considered as a proxy for any of these indices. The S&P/TSX Composite Index (Net TR) 
(òS&P TSX TRó)  is the headline index and the principal broad market measure for the Canadian equity markets. The Standard & Poorõs 500 Composite Stock Price Index (òS&P 500ó) is a capitalization-weighted index of 500 stocks intended to be a representative sample of leading companies in leading industries within the U.S. economy. 

General information regarding hypothetical performance and simulated results. Past results are not necessarily indicative of future results. It is expected that the simulated performance will periodically change as a function of both refinements to our simulation methodology and the underlying market data.These results are based on simulated 
or hypothetical performance results that have certain inherent limitations. Unlike the results in an actual performance record, these results do not represent actual trading. Also, because these trades have not actually been executed, these results may have under- or over-compensated for the impact, if any, of certain market factors, such as lack of 
liquidity. Simulated or hypothetical trading programs in general are also subject to the fact that they are designed with the benefit of hindsight. No representation is being made that any account or fund will or is likely to achieve profits or losses similar to those being shown. The results do not include other costs of managing a portfolio (such as 
custodial fees, legal, auditing, administrative or other professional fees). The information in this presentation has not been reviewed or audited by an independent accountant or other independent testing firm. More detailed information regarding the manner in which the charts were calculated is available on request. Any actual fund or account that 
ReSolve manages will invest in different economic conditions, during periods with different volatility and in different securities than those incorporated in the hypothetical performance charts shown. There is no representation that any fund or account will perform as the hypothetical or other performance charts indicate. 

General information regarding the simulation process. The systematic model used historical price data from Exchange Traded Funds (òETFsó) representing the underlying asset classes in which it trades. Where ETF data was not available in earlier years, direct market data was used to create the trading signals. The hypothetical results shown are 
based on extensive models and calculations that are available for any potential investor to review before making a decision to invest. 

© 2015 ReSolve Asset Management Inc. All rights reserved.  



About ReSolve  
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Experienced Leadership Team 

Michael Philbrick, CIM, AIFP 

President 

Over 20 years of experience in investment management. 

Responsible for portfolio management and strategic leadership. 

Branch Manager ð Scotia McLeod, Richardson GMP, Macquarie Private Wealth.  

Adam Butler, CFA, CAIA 

CIO 

10 years of experience in investment management.  

Primarily responsible for research and portfolio management. 

Lead author on several public research whitepapers and GestaltU blog. 

Portfolio Manager ð Richardson GMP, Macquarie Private Wealth and Dundee 
Goodman. 

Rodrigo Gordillo, CIM 

Managing Partner 

10 years experience in investment management. 

Responsible for portfolio management and business development. 

Portfolio Manager ð Richardson GMP, Macquarie Private Wealth and Dundee Goodman. 
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Michael Philbrick

Adam Butler I.T.I.

Rodrigo Gordillo Manulife i3

Adaptive Asset Allocation

ReSolve AM

Macquarie Canada

Investors Group BMO Nesbit Scotia McLeod Richardson GMP Macquarie Canada

Scotia IBM Prof. Math & Physics BMO Nesbit Richardson GMP ReSolve AM

ReSolve AM

AAA Track Record

Macquarie Canada
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A tradition of thought leadership: over 150 articles and nearly 300k 
engagements. 
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We also wrote the book (quite literally) on Adaptive Asset Allocation (Wiley, 2016). 

òThis book is dense with novel insightséearning it a prominent place on my own financial bookshelf.ó 

Doug Short, Ph.D., Advisor Perspectives 

òThe ReSolve crew at their besté Those enlightened Advisors who understand the power of active asset allocation and risk management should read this 

book.ó 

Mebane Faber, Bestselling author: The Ivy Portfolio 

òThis book is relevant and recommended for investors who wish to learn more about harvesting factor premia.ó 

Jason Hsu, PhD., Research Affiliates, Co-Author: The Fundamental Index 

òButler, Philbrick and Gordillo present a compelling framework for factor-based asset allocation, with important implications for both private investors and Advisors.ó 

Patrick OõShaughnessy, O'Shaughnessy Asset Management 

òAdaptive Asset Allocation is destined to become one of the leading books published since the financial crisis for the serious investment practitioner." 

James Picerno, The Capital Spectator, Author: Dynamic Asset Allocation 

òAAA merges empirical analysis and common sense to illustrate fundamental lessons in financial markets. The book has something for everyone: from retail investors 

to financial professionals. Read it!ó 

Wes Gray, Alpha Architect, Author: Quantitative Value 
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7 Adhere to Global Investment Performance Standards (GIPS) in order to maintain the highest 
performance reporting standards. 

ReSolve Asset Management claims compliance with the Global Investment Performance Standards (GIPS
®
). ReSolve Asset 

Management has been independently verified for the period April 30, 2012 through December 31, 2016 by EVIV Group Inc. The 

verification report is available upon request. 

ReSolve Asset Management Inc. is an independent investment management firm established on September 1, 2015 with a head 

office in Toronto and with predecessor firms Dundee Goodman Private Wealth, Richardson GMP Limited, Macquarie Private 

Wealth Inc. since 2012. ReSolve manages money for institutional and individual investors across Canada and the United States 

using primarily its proprietary Adaptive Asset Allocation, Tactical Equity and Risk Parity investment methodologies. Total firm 

assets are the aggregate fair value of all discretionary and non-discretionary assets managed by ReSolve. This includes both 

fee-paying and non-fee-paying portfolios. The firmõs list of composites is available on request. 

To receive a list of composite descriptions of ReSolve Asset Management and/or a presentation that complies with the GIPS 

standards, contact Matt Zerker at (416) 864 -3533, or write to matt.zerker@investresolve.com.  

mailto:matt.zerker@investresolve.com


Redefining Risk 
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Mark 39 Thermonuclear Hydrogen Bomb 
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Sometimes itôs difficult to identify risk in advance by observing 
results. 
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Source: ReSolve Asset Management. For illustrative purposes only. 
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Confidence trajectory of a Thanksgiving turkey 
Peak confidence 

It is natural to feel most trusting and confident right 
before you get your head chopped off. 

Nov 2017 
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Source: ReSolve Asset Management. Data from CSI Data. Past performance not indicative of future results.  
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It is natural to feel most trusting and confident right before 
you get your head chopped off. 

>16x your money in 6 years 



It is natural to feel most trusting and confident right before you get your head 
chopped off. 

Source: Wikipedia 

Peak confidence 




