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Disclaimer

Confidential and proprietary infoithatimontents hereof may not be reproduced or disseminated without the express written permission ¢f BeSel\@ Adset Mahdgemei®e Sol ve i s registered as mmandger and exemptemarket dealenid n
Ontario, Alberta, British Columbia and Newfoundland arRielSdivadendgigtteredSvith the United States Securities and ExchéResidenimesioners iiitisdsR2Solve is registered with the United States Securities and ExchdResidentimiesioners A ddser.

Thipresentation is intended exclusively for accredited investors (as defined 06MatspatinstivagraMdis being delivered to prospective investors on a confidential basis so that they may cagsidisr ReSolesoneheingendgrofa managed account with ReSolve. These me
purport to be exhaustive or to contain all the information that a prospective investor maynesgiorinvéstigatsg angtemastare for preliminary disaysmobenglieddipon for making any inveRtenénhdeaision pr ospect i ve i nvest o0OMsO)s horul
ReSol veds account opening documents, as rmspnghe evenatbakt amy of thertesireseftdtisy aredntongister with or comtrary to the @Ms erradtethecpbtEandarsnant opening docnments shall prevailf unds or

Any fund unilisbe issued under exemptions from the prospectus requirements of applicable semudégsiavesalelredtriicndjedeither the Ontario Securities Commission nor any other seguriselicteguleatsryaasbdityamf the accuracy or adequacy of this presentation, and
representatiothe contrary is unf@wfupresentation does not constitute an offer to sell or atgoljitetiasefantesesurities or investment advisory services in any jurisdiction in whichugtclzedfer or solicitation is not a

Forwardlooking Informafibip r e sent at i oA om&y ngo n tnd iomr maft d romadr dvi t hi n edistaton imatharmprounges and tertitdries. ERedoséingéhfmiwatien inkotves rigkOandasdentsioitiesf thenfuhds ercpaccounta rhag differ materially from
expectations, projections or predietionsnplicated in suclofokimgrohformation. Prospective invedtoescaetibeed not to place undue reliance-mokinghdtaieaidrasidition, in considering any prioripéfaratanmceontaitleis presentation, prospective investors should bear in mind t
pastesults an®t necessarily indicative of future results, and there can be no assurance thatitiedveds ulsnyoacparatileild those discussed in this presentation. This presentation speaks Sl tier date dféliaté andepritbentassertiereofy obligatiovide any recipient

of this presentation with subsequent revisions or updates to astydiistgiitfarordbonarontainegéntatopro reflect the occurrence of events and/or changes in circumstances after the date hereof.

General information regarding ftufoisnance data prior to August, 2015 reflects the performance of accounts managed by DsahesiSectniéry detisidnchalesd, theocesses, objectives and strategies as ReSolve has used sice@idratianeinefjisjestd20ibcRacveds that
document and support this past performance are available upon request. Performance is expageseant fie €A Didiedtetapeplinabte or@ayear or more are annualized. Past performance is not indicative of future performance.

General information regarding the use of b&hetindicks listed have been selected for purposes of comparingkperfornmebdead edtbendetyarks. Peefonananr may not correlate to any of these indices and should not be considered as a profysfoCampotiteckselexd{bies. TR S¢
(0S&P TSX TRO) is the headline index anBoobbke500i Compaki beosdomighd hdexxe5dEstbeksintdhdedté e ietbddatin som panies g endingindistaiesivithio she U.S. bcenorByt

General information regarding hypothetical performance and siradatedulesalts not necessarily indicative of future results. It is expected that the simuiiatbdmpefasmaanoetiah pébothcefinements to our simulation methodology and the underlying rashetudtiedThese res
or hypothetical performance results that have certain inherent limitations. Unlike the resultitireas eetulis plerfootm@presebactual trading. Also, because these trades have not actuallyae emédescovedo thpeasa®atfonthy impact, if any, of certain market factors, such a
liquidity. Simulated or hypothetical trading programs in general are also subject to the fabeibfit didyratsiglesigoeepvitsehation is being made that any account or fund will or is likelgrtm dob&yb @rgithoninsThs sesults do not include other costs of managing a portfolic
custodial fees, legal, auditing, administrative or other professional fees). The informationeni#vie gresentiiteshthaamotdegndent accountant or other independent testing firm. More detaiedvinithrtieichaegavdirgdhleutated is available on request. Any actual fund or a
ReSolve manages will invest in different economic conditions, during periods with differigies thiatilinpaadroatpjfeeatsedhe hypothetical performance charts shown. There is no repregikptafiomilast tyeyHypotioe ttcad@mdther performance charts indicate.

General information regarding the simulatidnlpmcessy st e mat i ¢ model usedEWi69t oripc@lseprtiing datea umdem| Fx aliamges eTr a drietdaseassudesito ¢rante thentrading signalsaTeehgpotheti¢al eesukts
based on extensive models and calculations that are available for any potential investor to nvéistv before making a decision t
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Experienced Leadership Team

Michael Philbrick, CIM, AIFP

President

Adam Butler, CFA, CAIA
ClO

4 10 years of experience in investment management.

4 Over 20 years of experience in investment management.

4 Responsible for portfolio management and strategic leadersh 4 Primarily responsible for research and portfolio management.

4 Branch Manageotia McLeod, Richardson GMP, Macquarie Private Wealth. 4 Lead author on several public research whitepapers and GestaltU

4 Portfolio MandBéchardson GMP, Macquarie Private Wealth and Dt
Goodman.

Rodrigo Gordillo, CIM

Managing Partner
4 10 years experience in investment management.

4 Responsible for portfolio management and business development.

4 Portfolio MandB&rhardson GMP, Macquarie Private Wealth and Dundee Goodman.

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Michael Philbrick Investors Group Richardson GMP Macquarie Canada ReSolve AM

Adam Butler Scotia 1.T.I. Prof. Math & Physics Richardson GMP Macquarie Canada ReSolve AM
Rodrigo Gordillo i Macquarie Canada ReSolve AM

Adaptive Asset Allocation AAA Track Record

ASSET MANAGEMENT
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A tradition of thought leadership: over 150 articles and nearly 300k
engagements.

\ ;esearoh From

< ReSolve Asset Management
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We also wrote the book (quite literally) on Adaptive Asset Allocation (Wiley,

0This book is dense with novel insightséearning it a promin~-~"’ PTIVE fi
Doug Short, Ph.D., Advisor Perspectives AA“_[]CATIUN

0The ReSolve crew at their besté Those e mémntghotlcreadtdis Advi sor s e po
book. 06

Mebane Faber, Bestsellinglduattvr:Portfolio

0This book is relevant and recommended for investors who wi . bout
Jason Hsu, PhD., Research Affiliatheff@e Fundamental Index

oButler, Philbrick and ®asedddsetallacatipn; vétsimpotanténplicadianpfe bt i wagt € r ia me av o]
Patrick O8Shaughnessy, O' Shaughnessy Asset Management

OAdaptive Asset Allocation is desti ned sthestrbeatpractiienerdne of t he [ i sh
James Picerno, The Capital SpectatDynauttioAsset Allocation

OAAA merges empirical analysis and c¢ ommo ngbsegenysne: framoretdil indesiosst r a )} sons
to financial professReathi! PR NAMIC GLoBL PORTFOLIOS 10

Wes Gray, Alpha Architect,Quainditative Value

OFITIN GOOD TiMEs - AND BAD
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Adhere to Global Investment Performance Standards (GIPS) in order to ma.1 t
performance reporting standards.

Global
Investment
Performance
Standards

ﬂ
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ReSolve Asset Management claims compliance with the Global Investmen(f})l?aé@mlmées&m
Management has been independently verified for the period April 30, 2012 through Decembel
verification report is available upon request.

ReSolve Asset Management Inc. is an independent investment management firm established
office in Toronto and with predecessor firms Dundee Goodman Private Wealth, Richardson G
Wealth Inc. since 2012. ReSolve manages money for institutional and individual investors acr
using primarily its proprietary Adaptive Asset Allocation, Tactical Equity and Risk Parity imvest
assets are the aggregate fair value of all discrelissratioandyramsets managed by ReSolve. This
feepayingandfeep ayi ng portfolios. The firmds 1| i st

To receive a list of composite descriptions of ReSolve Asset Management and/or a presentat
standards, contact Matt Zerker aB%8B6 08¢ itetait.zerker@investresolve.com
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Mark 39 Thermonuclear Hydrogen Bomb
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Sometimes itoés difficult to ideni
results.
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It Is natural to feel most trusting and confident right
before you get your head chopped off.

Confidence trajectory of a Thanksgiving turkey

Peak confidenc

Turkey's Confidence

Jan 2015 Jan 2016 Jan 2017 Nov 2017
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It Is natural to feel most trusting and confident right before
you get your head chopped off.

Total Return of VelocityShares Short VIX ETF Peak confidence

16

>16X your money in 6 years

Jan 2012 Jan 2014 Jan 2016 Jan 2018
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It Is natural to feel most trusting and confident right before you get your hea

chopped off.
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